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CURRENT ASSETS:
Cash and cash equivalents 682,235$       
Grants receivable 227,194
Prepaid expenses 26,133
Security deposits 34,190
Other assets 18,147

          Total current assets 987,899         

PROPERTY AND EQUIPMENT, NET 4,006,688      

                    Total assets 4,994,587$    

CURRENT LIABILITIES:
Accounts payable 49,464$         
Line of credit 224,491         
Accrued payroll 67,130
Client savings deposit 18,147
Security deposits payable 7,211             
Note payable 15,300           

          Total current liabilities 381,743         

Note payable 2,097,392      
          Total liabilities 2,479,135      

NET ASSETS:
Unrestricted net assets -

Unrestricted 2,054,422      
Board designated 290,000         

Temporarily restricted net assets 171,030         

          Total net assets 2,515,452

                    Total liabilities and net assets 4,994,587$    

ASCENCIA

STATEMENTS OF FINANCIAL POSITION

AS OF JUNE 30, 2014 

A S S E T S

L I A B I L I T I E S   A N D   N E T   A S S E T S

(a Not-for-Profit Corporation)

     See accompanying notes to financial statements.
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 Unrestricted 
Temporarily 
Restricted Total

REVENUE AND SUPPORT:
Donations 468,484$       272,748$      741,232$     
Grants 1,377,287      -                    1,377,287    
Special events revenue, net of $69,378 in 
    costs of direct benefits to donors 110,883         -                    110,883       
Rental and other income 34,042           -                    34,042         
Interest income 1,610             -                    1,610           
Net assets released from restrictions 120,082         (120,082)      -                  

               Total revenue and support 2,112,388      152,666        2,265,054    

EXPENSES:
Program services 1,728,310 -                    1,728,310    
General and administrative 236,454 -                    236,454       
Fundraising 237,537         -                    237,537       

               Total expenses 2,202,301      -                    2,202,301    

               Increase (decrease) in net assets (89,913)         152,666        62,753         

Net assets, beginning of year 2,434,335      18,364          2,452,699    

               Net assets, end of year 2,344,422$    171,030$      2,515,452$  

ASCENCIA

STATEMENT OF ACTIVITIES 

YEAR ENDED JUNE 30, 2014

(a Not-for-Profit Corporation)

     See accompanying notes to financial statements.
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Program General and Fund
Services Administrative Raising Total

Payroll and benefits 942,506$    145,241$       83,985$   1,171,732$ 
Rent 277,005      8,747             5,832       291,584      
Professional services 88,755        45,331           135,416   269,502      
Utilities 31,917        1,008             672          33,597        
Building and maintenance 97,778        3,072             2,048       102,898      
Insurance 23,220        3,578             2,069       28,867        
Telephone 16,568        2,553             1,476       20,597        
Office expense 73,317        6,976             4,133       84,426        
Client expenses 77,258        -                    -               77,258        
Bank and payroll fees -                  10,923           -               10,923        
Property taxes 27,232        860                573          28,665        
Recruitment and staffing 3,366          6,238             72            9,676          
Auto and travel 15,025        -                    -               15,025        
Depreciation 44,768        1,414             943          47,125        
Interest expense 7,885          249                166          8,300          
Miscellaneous 1,710          264                152          2,126          

               Total expenses 1,728,310$ 236,454$       237,537$ 2,202,301$ 

ASCENCIA

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2014

(a Not-for-Profit Corporation)

     See accompanying notes to financial statements.
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CASH FLOWS FROM OPERATING ACTIVITIES:
  Change in net assets 62,753$    
  Adjustments to reconcile change in net assets to net cash
     used in operating activities -
       Depreciation  47,125      
   Changes in operating assets and liabilities --
       Grants receivable (78,518)    
       Prepaid expenses (14,178)    
       Security deposits 725           
       Other assets 2,799        
       Accounts payable (83,162)    
       Accrued payroll (4,819)      
       Client saving deposit (2,799)      
       Security deposits payable (23)           

               Net cash used in operating activities (70,097)    

CASH FLOWS FROM INVESTING ACTIVITIES:
  Sales of short-term investments 201,506    
  Purchase of property and equipment (383,466)

               Net cash used in investing activities (181,960)  

CASH FLOWS FROM FINANCING ACTIVITIES:
  Proceeds from note payable 179,991    
  Net proceeds from line of credit borrowings 224,491    

               Net cash provided by financing activities 404,482    

               Net increase in cash and cash equivalents 152,425    

Cash and cash equivalents, beginning of year 529,810    

               Cash and cash equivalents, end of year 682,235$  

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION:
               Cash paid during the year for interest 8,300$      

YEAR ENDED JUNE 30, 2014

ASCENCIA

STATEMENTS OF CASH FLOWS

(a Not-for-Profit Corporation)

     See accompanying notes to financial statements.
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Basis of Accounting 

Cash and Cash Equivalents 



Contributions and Funding  

Net Assets 

Unrestricted net assets

Temporarily restricted net assets

Permanently restricted net assets



Property and Equipment 

Income Taxes 

Return of Organization Exempt from Income Tax

Allocated Expenses



Use of Estimates 

Grants Receivable 

Fair Value Measurement 

Fair Value Measurements







Leases 

Other Commitment 

Indemnities and Guarantees
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City of Glendale- Note Payable 

City of Glendale- Conditional Grant Agreement and Repayment Note 



City of Glendale- Loan Payable 
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