






Other Information 



CURRENT ASSETS:
Cash and cash equivalents 341,541$      
Grants receivable 542,379
Contributions receivable 132,996
Prepaid expenses 16,550
Security deposits 33,048

               Total current assets 1,066,514     

PROPERTY AND EQUIPMENT, NET 4,350,454

               Total assets 5,416,968$   

CURRENT LIABILITIES:
Accounts payable and accrued expenses 205,581$      
Line of credit 101,630
Client savings deposit 4,740
Security deposits 12,500

               Total current liabilities 324,451        

Notes and accrued interest payable 2,710,390     
               Total liabilities 3,034,841     

NET ASSETS:
Without donor restrictions 2,305,611     
With donor restrictions 76,516          

               Total net assets 2,382,127

               Total liabilities and net assets 5,416,968$   

ASCENCIA
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STATEMENT OF FINANCIAL POSITION
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     See accompanying notes to financial statements.
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Without 
Donor 

Restrictions 
 With Donor 
Restrictions Total

REVENUE AND SUPPORT:
Donations 536,925$          40,000$        576,925$    
Grants 2,442,785         -                    2,442,785   
Special events revenue 122,302            -                    122,302      
 Less:  Costs of direct benefits to donors (37,156)            -                    (37,156)       
Rental and other income 130,507            -                    130,507      
Gifts in-kind 146,704            -                    146,704      
Interest income 2,057                -                    2,057          
Net assets released from restrictions 30,652            (30,652)       -                

               Total revenue and support 3,374,776         9,348            3,384,124   

EXPENSES:
Program services 2,890,347 -                    2,890,347   
General and administrative 202,615 -                    202,615      
Fundraising 315,503            -                    315,503      

               Total expenses 3,408,465         -                    3,408,465   

               Increase (decrease) in net assets (33,689)            9,348            (24,341)       

Net assets, beginning of year 2,339,300         67,168          2,406,468   

               Net assets, end of year 2,305,611$       76,516$        2,382,127$ 

ASCENCIA

STATEMENT OF ACTIVITIES 

YEAR ENDED JUNE 30, 2019

(a Not-for-Profit Corporation)

     See accompanying notes to financial statements.
     4  



Program General and
Services Administrative Fundraising Total

Payroll and benefits 1,493,003$ 116,075$        176,543$    1,785,621$ 
Rent 508,027     3,829             718            512,574     
Professional services 240,935     38,599           49,840       329,374     
Professional services - Gifts in-Kind 146,704     -                 -             146,704     
Utilities 24,356       960                1,754         27,070       
Building and maintenance 84,134       7,846             14,775       106,755     
Insurance 55,167       2,868             5,838         63,873       
Telephone 13,433       808                849            15,090       
Office expense 53,854       7,874             33,852       95,580       
Client expenses 21,129       497                234            21,860       
Bank and payroll fees 5,694         1,629             6,933         14,256       
Provision for bad debts 21,506       -                 -             21,506       
Recruitment and staffing 4,143         3,559             670            8,372         
Auto and travel 29,588       1,924             1,218         32,730       
Depreciation 124,724     5,734             12,902       143,360     
Interest expense 3,850         177                398            4,425         
Interest expense (see Note 9) 57,594       2,648             5,958         66,200       
Miscellaneous 2,506         7,588             3,021         13,115       

               Total expenses 2,890,347$  202,615$         315,503$    3,408,465$  

ASCENCIA

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2019

(a Not-for-Profit Corporation)

     See accompanying notes to financial statements.
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CASH FLOWS FROM OPERATING ACTIVITIES:
  Change in net assets (24,341)$  
  Adjustments to reconcile change in net assets to net cash
    used in operating activities -
       Depreciation  143,360    
       Provision for bad debts 21,506      
   Changes in operating assets and liabilities --
       Grants and contributions receivable (311,914)   
       Prepaid expenses and security deposits 6,232        
       Accounts payable and accrued expenses 77,819      
       Accrued interest 66,200      
       Deferred revenue (8,114)       
       Client savings deposit (17,493)     

               Net cash used in operating activities (46,745)     

CASH FLOWS FROM INVESTING ACTIVITIES:
  Purchase of property and equipment (29,117)     

               Net cash used in investing activities (29,117)     

CASH FLOWS FROM FINANCING ACTIVITIES:
  Payments on line of credit (3,979)     

               Net cash used in financing activities (3,979)       

               Net decrease in cash and cash equivalents (79,841)     

Cash and cash equivalents, beginning of year 421,382    

               Cash and cash equivalents, end of year 341,541$  

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION:
               Cash paid during the year for interest 4,425$     

YEAR ENDED JUNE 30, 2019

ASCENCIA

STATEMENT OF CASH FLOWS

(a Not-for-Profit Corporation)

     See accompanying notes to financial statements.
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Basis of Accounting 

Basis of Presentation 

Financial Statements of Not-for-Profit 
Organizations, Not-for 
Profit Organizations



Basis of Presentation (Continued) 



Cash and Cash Equivalents 

Contributions and Funding  

Contributed Goods and Services 

Net Assets Classifications 



Property and Equipment 

Income Taxes 



Functional Allocation of Expenses 

Use of Estimates 

Grants Receivable 

Fair Value Measurement 



Fair Value Measurement (Continued)  

Recent Accounting Pronouncements – Leases 





Leases 

Indemnities and Guarantees



City of Glendale - Note Payable 



City of Glendale- Conditional Grant Agreement and Repayment Note 









U.S. Department of Housing and Urban Development: 

 
Total U.S. Department of Housing and  
Urban Development 

 

      
    Federal Emergency Management Agency

Total expenditures of federal awards 

.




